Avana €Electrosystems Limited.

An ISO .
avana (An ISO 9001-2015 Company)

NOTICE

Notice is hereby given that, the 15t Annual General Meeting of the Members of the
company will be held at the registered office of the Company at No. 8, Plot No.35, 1st
Main Road, 2nd Phase Peenya Industrial Area, Nelagadaranahalli Village, Peenya
Small Industries, Bangalore, Bangalore North, Karnataka, India, 560058, on
Monday, 29t September, 2025 at 11.00 A.M. to transact the following business:

Ordinary Resolution:

1. To consider and adopt the audited financial statement of the Company for the
financial year ended 31st March, 2025 and the reports of the Board of Directors

and Auditors thereon:

To consider and, if thought fit, to pass with or without modification(s) the following

resolution as an Ordinary Resolution

“RESOLVED THAT the audited financial statement of the Company including
Balance Sheet, the Statement of Profit and Loss and Cash Flow Statement of the
Company for the Financial Year ended as on 31st March, 2025, together with the
Schedules and Notes attached thereto, along with the reports thereon and Board’s
Report as circulated to the Members and laid before the Meeting, be and are hereby

received, considered and adopted.”
2. Appointment of Director in the place of retiring Director:

To consider and, if thought fit, to pass with or without modification(s) the following
resolution as an Ordinary Resolution.

o
“RESOLVED THAT pursuant to the provisions of section 152 of the Companies Act,
2013 and rules made thereunder (including any statutory modification and re-
enactment thereof) and other applicable provisions, if any of the Companies Act,

2013, Mr. Kondahalli Nagaraj Sreenath (DIN: 03099421) who is liable to retire by
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rotation and being eligible has offered himself for appointment, be and is hereby re-
appointed as an Executive Director of the Company, liable to retire by rotation.”
By Order of the Board for
Avana Electrosystems Limi
Place: Bengaluru Kondahalli Nagaraj Sreenatif*
Date: 03/09/2025 Director
‘ DIN: 03099421
Address: No.676 Dhikshitharagalli, Magdi
Taluk Magadi Town Ramanagar - 562120
Note:

> A member entitled to attend and vote at the meeting is entitled to appoint one or
more proxies to attend and vote instead of himself and a proxy need not be a
member of the company.

> Proxies in order to be effective must be received at the Company’s Registered Office
not later than 48 hours before the time fixed for the meeting. A proxy form is
enclosed with this notice. m

> A person can act as proxy on behalf of the members exceeding fifty and holding in
the aggregate not more than ten percent of the total paid up share capital of the
Company. In case a proxy is proposed to be appointed by the member holding not
more than ten percent of the total paid up share capital of the Company carrying
voting rights, then such proxy shall not act as proxy for any other member. Proxies
submitted on behalf of limited companies, societies etc. must be supported by
appropriate resolutions / authority, as applicable. A proxy holder needs to show his

identity at the time of attending the meeting
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FORM NO. MGT - 11
PROXY FORM

(Pursuant to section 105(6) of the Companies Act, 2013 and Rule 19(3) of
the Companies (Management and Administration) Rules, 2014)
CIN: U31400KA2010PLC054508
Name of the Company: Avana Electrosystems Limited
Registered Office: No. 8, Plot No.35, 1st Main Road, 2nd Phase Peenya Industrial Area,
Nelagadaranahalli Village, Peenya Small Industries, Bangalore, Bangalore North,
Karnataka, India, 560058

Name of the Members

Registered address

E-mail ID

Folio No. /DP ID & Client
ID*

*Applicable in case shares are held in electronic form.

I/We, being the holder(s) of shares of Avana Electrosystems
Limited, hereby appoint:

Name of the Members

Address

E-mail ID

Signature:

or failing him/her

Name of the Members
7

Address

E-mail ID
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Signature:
or failing him/her
Name of the Members
Address
E-mail ID
Signature:

as my / our proxy to attend and vote (on Poll) for me/us and on my/our behalf at the
Annual General Meeting of the Company to be held on Monday, 29th September,
2025 at 11.00 A.M IST, at No. 8, Plot No.35, 1st Main Road, 2nd Phase Peenya
Industrial Area, Nelagadaranahalli Village, Peenya Small Industries, Bangalore,
Bangalore North, Karnataka, India, 560058 and at any adjournment thereof in
respect of such resolutions and in such manner as are indicated below:

Resoluti Description For Against
on No.

Ordinary Business.

1 To consider and adopt the audited financial

statement of the Company for the financial year
ended 31st March, 2025 and the reports of the
Board of Directors and Auditors thereon

2 Appointment of Director in the place of retiring
Director

Signed this day of 2025

Signature of Member

Signature of Tirst proxy holder Signature of second proxy holder

Affix

Revenue
Stamp
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Signature of third proxy holder

Note:

1. This form in order to be effective must be duly stamped, completed and signed and must
be deposited at the registered office of the Company.

2. Please puta X’ in the appropriate column against the respective resolutions. If you leave
the ‘For’ or ‘Against’ column blank against any or all the resolutions, your Proxy will be
entitled to vote in the manner as he/she thinks appropriate.

3. Proxy need not be a member of the Company. Pursuant to the provisions of Section 105
of the Companies Act, 2013 and Secretarial Standards - 2 issued by Institute of Company
Secretaries of India, a person can act as Proxy on behalf of not more than 50 (fifty)
members and holding in aggregate not more than 10 % (ten percent) of the total share
capital of the Company. Members holding more than 10 % (ten percent) of the total
share capital of the Company may appoint a single person as Proxy, who shall not act as
Proxy for any other Member.

4. The Proxyholder shall prove his identity at the time of attending the meeting.
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ATTENDANCE SLIP

Annual General Meeting of the Company of F.Y. 2024-25 to be held on Monday, 29th
September, 2025 at 11.00 A.M IST, at No. 8, Plot No.35, 1st Main Road, 2nd Phase
Peenya Industrial Area, Nelagadaranahalli Village, Peenya Small Industries,
Bangalore, Bangalore North, Karnataka, India, 560058:

Folio No. / DP ID & Client ID*

No. of shares held

Applicable in case shares are held in electronic form.

I/We certify that [/We am/are registered Member /proxy for the registered Member of
the Company.

I/We hereby record my presence at the Annual General Meeting of the Company to be
held on Monday, 29t September, 2025 at 11.00 A.M IST, at No. 8, Plot No.35, 1st
Main Road, 2nd Phase Peenya Industrial Area, Nelagadaranahalli Village, Peenya
Small Industries, Bangalore, Bangalore North, Karnataka, India, 560058.

Member’s / Authorized Representative

Note: Please fill in the attendance slip and hand it over at the entrance of the meeting
hall. Joint member(s) may obtain additional attendance slip at’the venue of the meeting.
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IRECT REPORT

To,
The Members, o
Avana Electrosystems Limited

Your Directors have pleasure in submitting their 15t"Annual Report and Audited Accounts for
the year ended on March 31, 2025.

1. Disclosure of financial summary or highlights

(Amount in INR Lakhs)

\Iievenue fror;l Opé ion 6,148.58 5,298.77
26.80
Other Income 144.81
Total Income 6,293.39 5,325.57
2.93
Operating expenditure 4,987.87 4,70
Profit (Loss) Before Tax and Depreciation 1,305.51 622.64
35.00
Depreciation 75.63
7.64
Profit (Loss) Before Tax 1229.88 58
Current Tax 325.70 163.95
J Current tax expense relating to prior years (0.82)
19.67
Deferred Tax (2.24)
404.02
Net Profit(Loss) After Tax 847.08
i 31
Basic and diluted earnings (Amount in actual) 4.85 2.3
L L4
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Revenue from operations during the year under review is Rs.6,148.58/- (In lakhs) compared to
previous year’s revenue of Rs.5,298.77/- (In lakhs). Profit after tax is Rs.847.08/- (In Lakhs)
when compared to last year profit of Rs.404.02/- (In Lakhs).

2. State of Affairs

The Company is engaged in the business of manufacturing and dealers in various types of
electronic products, switchgear products, circuit breakers, relay, control and protection
panels, electric distribution boards, electronic meters, transformers, raw materials,
assemblies, spares, accessories, consumables, disposables, tools, test equipment’s,
measuring equipment’s, telecommunication products, satellite products, information
technology  products, substation, automation products, SCADA, energy saving
equipment’s, battery charges, current transformers, power transformers, etc.

There has been no change in the nature of business of the Company during the financial year
ended March 31, 2025.

Shareholders in their meeting held on 9% December, 2024 resolved to convert the Private
Company into Public Company by filing INC-27 form. The Registrar of Companies issued a fresh
Certificate of Incorporation on 17t December, 2024.

3. Change in Capital Structure

During the year, the Authorised Share Capital of the Company was increased from Rs. 90,00,000
/- divided into 9,00,000 Equity Shares of Rs.10/- each to Rs.25,00,00,000/- divided into
2,50,00,000 Equity Shares of ¥10/- each. However, no fresh issue of shares was made during the
year under review.

4. Amounts Transferred to Reserves

The Board of the company has not transferred any amountto its reserves:

(a) | Brief description NIL
(b) | Amount (in INR) NIL
J
5. Dividend

With the view to conserve the resources of company the directors are not recommending any

dividend.
(a) | Brief description NIL
(b) | Amount (in }NR) NIL

6. Details of material changes and commitment occurred during the period between the end
of FY and the date of report, affecting financial position of company

No. 8, Plot No. 35, 1st Main Road, 2nd Phase, Peenya Indl. Area, Bangalore - 560 058.
Ph/Fax : 080-41233386, E-mail : accounts@avanaelectrosystems.com, finance@avanaelectrosystems.com
www.avanaelectrosystems.com  GSTIN : 29AAICA6451A1ZV  CIN No.: U31400KA2010PLC054508



Avana €Electrosystems Limited.

avana (An 1SO 9001-2015 Company)

The following material changes and commitments have occurred between the end of the
financial year to which the financial statements relate and the date of this report:

1. 16,67,53,444 Bonus shares are allotted to existing shareholders at a ratio of 1:21 by
Capitalizing Reserves and Surplus of the Company.

2. The Company has planned to take the approval of the shareholders to seek In-principal
approval of stock exchange for listing of its equity shares at National Stock Exchange as
Small and Medium Enterprises.

3. The Board of Directors in their meeting held on 2rdSeptember, 2025 resolved to
updateits registered office address at the Ministry of Corporate Affairs website to No. 8,
Plot No.35, 1st Main Road, 2nd Phase Peenya Industrial Area, Nelagadaranahalli
Village, Peenya Small Industries, Bangalore, Bangalore North, Karnataka, India,
560058.

7. Web address

As provided under Section 134(3)(a) and 92(3) of the Companies Act 2013, the annual return
will beplaced on the Company’s website at https://av naelectr ems.com

8. Management

The Composition of the Board is duly constituted.

The Company has a professional Board with a optimum combination of Executive& Non-
Executive Directors who bring the right mix of knowledge, skills, and expertise and help the
Company in implementing the best Corporate Governance practices.

In the meeting of Board of Directors held on 11t November, 2024, Mr. Panish
Anantharamaiah having DIN: 00288112was re-designated as Managing Director of the
Company, at the same meeting Mr. Gururaj Dambal, having DIN: 0309940 was re-designated
as Whole-time Director, and Mr. Vinod Kumar Sampatkumar having DIN: 03115822 was
re-designated as Whole-time Directorfor a period of 5 years andon 11% November, 2024.

s ' Mrs. Rajesh Dakshayani was appointed as Independent women director at the Shareholders
meeting held on 11t January, 2024. However due to personal pre-occupations, Mrs. Rajesh
Dakshayani submitted her resignation on 23rd July, 2025, with effect from closing of business
hours of 1st August, 2025.

The following changes occurred in the composition of Board of Directors after 31st March, 2025
till the date of this report:

Mr. Nama Sreeraniaiah Kishore having DIN: 11222235, Mrs. Sheela Arvind having DIN:
01020390 and Mrs. Shital Darak Mandhana having DIN: 07043909 were appointed as
Independent Directors of the Company for a period of 5 years from 4 August, 2025.

Board of Directors in their meeting held on 29% August, 2025, approved formation of the
following Board committees with members as detailed below:
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