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Avana €lectrosgstems Pvt.Ltd,
(An ISO 9001-2015 Company)

NOTICE

Notice is hereby given that, the l3tt,Annual General Meeting of the Members of the company

will be held at the registered office of the Company Plot No.35, 1't Main Road, 2na Phase

Peenya Industrial Area, Nelagadaranahalli Village, Bengaluru - 560058, on Saturday, 30th

September, 2023 at 11.00 A.M. to transact the following business:

Ordinaiy Resolution:

1. To consider and adopt the audited financial statement of the Company for the

financial year ended 31"t March,2023 and the reports of the Board of Directors and

Auditors thereon:

To consider and, if thought fit, to pass with or without modification(s) the following resolution

as an )rdinary Resolution

"RESOLVED THAT the audited financial statement of the Company including Balance Sheet,

the Statement of Profit and Loss and Cash Flow Statement of the Company for the Financial

Year ended as on 31rt March, 2023, together with the Schedules and Notes attached

thereto, along with the reports thereon and Board's Report as circulated to the Members

and laid before the Meeting, be and are hereby received, considered and adopted."

By Order of the Board for

Avana Electrosystems Private Limited

Kondahalli Nagaraj Sreenath

Director
DIN: 03099421
Address: No.676

Dhikshitharagalli, Magdi Taluk

MagadiTown Ramanagar -

5621,20

Place: Bengaluru

Date:02/09 /2023

Panish Anantharalnaiah
Director
DIN: 00288L12

Address: #776, Flat No. T2, Thirumala Pride

Apartments, tlth Main, Vinayaka Layout,

Nagarabhavi 2nd Stage, Bengaluru 560072

No. 8, Plot No. 35, 1st Main Road, 2nd Phase, Peenya lndl. Area, Bangalore - 560 058'

Ph.: 080-41 233386 E-mail : finance@avanaelectrosystems.com
accou nts@avanael ectrosystems. com www. avanael ectrosystem s. com
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. The proxy forms need to be submitted at the registered

least 24 hours before the meeting.

Avana €lectrosgstems Pt
(An ISO 9001-201s

office of the company

Peenya lndl. Area, Bangalore - 560

Ltd,

Note:

35, 1st Main Road, 2nd
:080-41233386 E-mail :

No.8, Plot
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BOARD'S REPORT

Dear Members,

On behalf of the Board of Directors, it is our pleasure to present the l3tt,Annual Report together

with the Audited Statement of Accounts of Avana Electrosystems Private Limited (hereinafter

referred to as the "Company") for the year ended March 37'r,2023.

Financial Summary/Highlights/Results

The summarized Audited results of your Company and ire given in the table below.

No. 8, PIot No. 35, 1st Main Road, 2nd Phase, Peenya lndl. Area, Bangalore - 560 058.
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(All amounts in Thousands except as otherwise stated)

Particulars Financial Year ended

March 3t,2OZ3 March 3L,2022

Income from operation 2,84,065 2,04,265

0ther Income L,786 3,5917

Total Income 2,85,851 2,07,856

Total 0perating Expenditure 2,74,661 2,01,,28t8

Profit (Loss) Before Tax and Depreciation 11,189 6,568

Depreciation 7,21,6 1,125

Profit (Loss) Before Tax 9,974 5,443

Provision for Taxes 3,110 1,,6C1

Deferred Taxes (61e) (178)

Net Profit(Loss) After Tax 7,482 3,961

Basic and Diluted Earnings Per Share (Amount in INR

Actual)

9.42 4.99

CIN No.: U31 400KA201 0PTC054508
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Company's performance

The Company's revenue from operationfor the year is Rs.2,84,065/-(Amounts in Thousands)as

against previous year of Rs.2,04,265/-(Amounts in Thousands). Profit after taxes (PAT) is

Rs.7,482/-(Amounts in ThousandsJ as against previous year Profit of Rs.3,961/-(Amounts in

Thousands).

Web Link for Annual Return

As required pursuant to section 92(3) oftheCompaniesAct,20l.3 and rule 12(1) of the Companies

(Management and Administration) Rules,2Ol4 as amended, an annual return has been disclosed on

the website of the Company under the web-link: https://www.avanaelectrosysterns.com/

Number of.Board meetings held

The Board Meets at regular intervals to discuss and decide on business activities of the Company

and devise business policy and strategy. The meetings of the Board are convened as and when

required after issuing notices to all the Directors well in advance, as per the provisions of the Act.

The maximum interval between any two meetings did notexceed 120 days. The Board met 4times

in the Financial Year as per following dates 28/06/2022,02/091202,2,291LL/2022

and76/01/2023.

The details of the General Meeting convened during the financial year are as fqllows:

30 / 09 /2022- Annual General Meeting;

Directors' ReSponsibility State ment

pursuant to the requirement of clause [c) of sub-section (3) of Section 134 of the Cornpanies Act,

2013, your Directors confirm that:
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(a) in the preparation of the Annual Accounts, the applicable Accounting Standards had been

followed and that proper explanation has been provided therein relating to material

departures from the Accounting Standards, ifany;

(b) the Directors had selected such accounting policies and applied them consistently and made

judgments and estimates that are reasonable and prudent so as to give a true and fair view

of the state of affairs of the Company at the end of the financial year and of the profit of the

Company for that period;

(c) the Directors had taken proper and sufficient care for the maintenance of adequate

accounting records in accordance with the provisions of this Act for safeguarding the assets

of the Company and for preventing and detecting fraud and other irregularities;

(d) the Directors had prepared the Annual Accounts on a going concern basis; and

(e) The Directors had devised proper systems to ensure compliance with the provisions of all

applicable laws and that such systems were adequate and operating effectively.

Independent Directors and their declaration

As your Company is a' private Iimited company, it is not required to appoint independent

Director[s) including receipt of a declaration from them as per the provisions of the Companies Act,

2013 read with rules made there under.

Committees of the Board

Your Company, being a private limited company, is not required to constitute an Audit Committee

and a Nomination and Remuneration Committee under the provisions of Section L77 and Secrion

1.78 of the Companies Acg 2013 respectively read with rule 6 of the Companies (Meetings of Board

and its Powers) Rules, 20L4.

No. 8, Plot No. 35, 1st Main Road, 2nd Phase, Peenya lndl. Area, Bangalore - 560 058'
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Fixed Deposits

The Company did not accept any fixed deposits and, as such, no amount of principal or interest was

outstanding as ofthe Balance Sheet date.

Statutorv Auditors

At the Annual General Meeting held on 30tt'september, 2079 M/s. Vasanth & Co., Chartered

Accountants (Firm Registration No.008204S) were appointed as Statutory Auditors of the Company

to hold office till the conclusion of Annual General Meeting to be held in the financial year 2023-

2024. The Company has received a certificate from the Auditors confirmed that they are not

disqualified from continuing as Auditors of the Company and their appointment shall within the

provisions of Section 141 of the Companies Act, 2013.

The Notes on financial statement referred to in the Auditors' Report are self-explanatory and do not

call for any further comments. The Auditors' Report does not contain any qualification, reservation,

adverse remark or disclaimer.

Particulars of loans. Guarantees or investments

All the necessary details about loans, guarantees and investments covered under the provisions of

Section 186 of the Companies Act,20L3 are given in the notes to the Financialstatements.

Related party transactions

The related. party transactions that were entered during the financial year were on an arm's length

basis and were in the ordinary course of business. There were no materially significant related

party transactions with the Company's Promoters, Directors, Management or their relatives, which

could have had a potential conflict with the interests of the Company.

No. 8, Plot No. 35, 1st Main Road, 2nd Phase, Peenya lndl. Area, Bangalore - 560 058.
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The particulars of transactions entered during the year with related parties in the ordinary course
of business and on arnt's length basis are enclosed as Annexure 1to this report.

Reserves

The Company does not intend to carry any amount to reserve.

Dividend

In order to conserve the internal financial resources, goaid did not recommend any dividend.

Material changes and commitments after the financial year end

There are no material changes/commitments which have occurred between the end of the financial
year of the company to which the financial statements relate and the date of the report and which
would affect the financial position of the company,

Details of conservation of energy. technology absorption. foreign exchange earnings and
outgo

The details of the conservation of energy, technology absorption, foreign exchangeearnings and
outgo as required to be disclosed under section 13a(3ltm) of the Companies Act, 2013 read with
rule B(3) of the companies (Accounts) Rules, 2014 aregiven hereunder:

No. 8, Plot No. 35, 1st Main Road, 2nd Phase, Peenya lndl. Area, Bangalore - 560 058.
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(a)

o
Conservation ofenergy

I tfre st"ps tak"n *
I

I conservation of energy
I

Energy conservation continues to receive priority

attention at all levels. All efforts are made to

conserve and optimize use of energy with
continuous monitoring, use of energy efficient

systems and laptops, improvement in

impact
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maintenance and distribution systems

through improved operational techniques.

the steps taken by the company for

utilizing alternate sources of energy

The nature of the industry, location of offices and

quantum of energy utilised by the company does

not make it economically viable for utilizing

alternate sources of energy.

the capital investment on energy

conservation equipments

The company incurs capital investment for setting

up of its offices and purchase of equipment

including purchase of systems, laptops, lighting

sets etc., and equipment with energy conservation

features are preferred by the Company.

(b) Technology absorption

the efforts made towards technology

absorption

The software Development Activity is carried out

with the usage of very high endsoftware,

hardware and the company always uses latest

available technology in development of software.

the benefits derived like product

improvenrent, cost reduction, product

development or import substitution

The Company is using high end software for the

development of the products and updated

technology for cost reductions.

( iii) in case of imported technology

(imported during the last three years

reckoned from the beginning of the

financialyear) -

Not applicable

(a) the details of technology

imported

(b) the year of import;

(c) whether the technology been fully

absorbed

(d) if not fully absorbed, areas where

absorption has not taken place,

and the reasons thereof

the expenditure incurred on Research

No. 8, Plot No. 35, 1st Main Road, 2nd Phase, Peenya lndl. Area, Bangalore - 560 058.
Ph.: 080-41 233386 E-mail : finance@avanaelectrosystems.com
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Risk Management Policy

The Company has laid down a well-defined risk management mechanism covering the risk mapping

and trend analysis, risk exposure, potential impact and risk mitigation process. A detailed exercise

is being carried out to identify, evaluate, manage and monitor the business and non-business risks.

The Board periodically reviews the risks and Suggest steps to be taken to manage/ mitigate the

same through a properly defined policy framework.

During the year, a risk analysis and assessment was conducted and no major risks were noticed,

which may impact on the business objectives of the Company.

Corporate Social Responsibility Committee (CSR)

In terms of.section 135 read with rules made thereunder and Schedule VII of the Companies Act,

2013, your Company did not meet the criteria of net profit or net worth or turnover during the year

ended on March 31,2023 and thus was not required to constitute Corporate Social Responsibility

Committee of the Board of Directors.

Directors

During the year, there were no other changes in composition of the Board of Directors of your

Company. As on the date of this report, the Board of your company consists of the following

individuals:

No. 8, Plot No. 35, 1st Main Road, 2nd Phase, Peenya lndl. Area, Bangalore - 560 058.
Ph.: 080-41 233386 E-mail : finance@avanaelectrosystems.com
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t and Development

(c) Foreign exchange earnings and Outgo

(i) Foreign Exchange earned in terms of

actual inflows during the year

Nil

( ii) Foreign Exchange outgo during the

year in terms of actualoutflows

Nil

CIN No. : U31 400KA201 0PTC054508
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r Mr. Panish Anantharamaiah

o Mr.Sreenath Kondahalli Nagaraj

o Mr. Gururaj Dambal

o Mr.Vinod Kumar Sampatkumar

Key Managetial Personnel

Your Company being a private company is not required to appoint any other Key Managerial

Personnel as prescribed under Section 203 of the Companies Act, 2013 reacl with rules made there

under.

Subsidiarv Comoanies

As on March37,2023,your Company does not have a subsidiary company.

Denosits

The Company has not accepted any deposits covered under Chapter V ofthe Companies Act, 2013.

Accordingly,no disclosure or reporting is required in respect of details relating to deposits covered

under this Chapter

Significant and material orders passed by the regulators

During the year under review, there were no material orders passed against your Company by any

regulator(s) or court(s) or tribunal(s) impacting the going concern status and company's

operations.

Internal financial controls

The internal financial controls with reference to the Financial Statements are commensurate with

the size and nature of business of the Company. The Internal Control Systems provide reasonable

assurance for:

No. 8, Plot No. 35, 1st Main Road, 2nd Phase, Peenya lndl. Area, Bangalore - 560 058.
Ph.: 080-41 233386 E-mail : finance@avanaelectrosystems.com
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Safeguarding Assets and their usage;

Maintenance of Proper Accounting Records; and

Adequacy and Reliability of the information used for carrying on Business Operations.

Some of the key elements of the Internal ControlSystems are as follows:

- Existence of Authority Manuals and periodical updating of the same for all Functions;

- Existence of clearly defined organizational structure and authority;

. Existence of corporate policies for Financial Reporting and Accounting;

- Existence of Management information system;

- Annual Budgets and Long Term Business Plans;

- Internal Audit System; and

- Periodical review of opportunities and risk factors depending on the Global / Domestic

Scenario and to undertake measures as may be necessary.

Internal Audit

In terms of provisions of section 138 of the Companies Act, 2013 read with rule L3 (1) of the

Companies (Accounts) Rules, 2,OL4,your Company did not meet the criteria as specified under the

rule referred to above to appoint an Internal Auditor. Hence, your Company did not appoint an

Internal Auditor.

Secretarial Audit

In terms of provisions of Section 204 of the Companies Act,2013 read with rule 9 of the Companies

(Appointment and Remuneration of Managerial Personnel) Rules, 2014 your Company did not meet

the criteria as specified under the rule referred to above to appoint a Secretarial Auditor. Hence;

your Company did not appoint a Secretarial Auditor.

Compliance with Secretarial Standards

YourCompany has complied with the Secretarial Standards issued by the respective authority.

No. 8, Plot No. 35, 1st Main Road, 2nd Phase, Peenya lndl. Area, Bangalore - 560 058.
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Share Capital

1. Authorized share capital:

As on the3l/03/2023 the authorized share capital of the Company is Rs.90,00,000/-(Amount in

INR Actual). There is no increase in the authorized share capital during the year.

2. Paid up share capital:

As on the31./03/2023the paid up share capital of the Company is Rs.79,40,640/-(Amount in INR

Actual), During the year therewereno change in the paid up share capital of the Company.

Awards and Recognition

The Company did not receive any award and recognitions during the financial year under review.

Details of frauds reoorted bv Auditors

There were no frauds reported by Auditors under sub-section [72) of section ].43 other than those

which are reportable to the Central Government.

Statement containing salient features of financial statements of subsidiaries

As there were no subsidiaries on March 3L,2023, the statement containing the salient features of'

the financial statements of your Company's subsidiary or subsidiaries, associate company or

companies and joint venture or ventures under the provisions of sub-section [3) of section 129 of'

the Act is not applicable to your Company.

No. 8, Plot No. 35, 1st Main Road, 2nd Phase, Peenya lndl. Area, Bangalore - 560 058.
Ph.: 080-41 233386 E-mail : finance@avanaelectrosystems.com
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Particulars ofEmployees

During the year, there were no employees who, if employed throughout the financial year, were in

receipt of remuneration in aggregate of not less than Rs.1.02 Crore p. a. or if employed for a part of

the financial year, were in receipt of remuneration in aggregate of not less than Rs.B.S Lakhs p. m.

Hence, your Company is not required to disclose particulars of employees under rule 5[2) of the

Companies (Appointment and Remuneration of Managerial Personnel) Rules, 20L4.

.

Compliance with Sexual Harassment law

The Company has zero tolerance for sexual harassmeni at workplace as mandated in the provisions

of the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act,

2013 and the rules thereunder for prevention and redressal of complaints of sexual harassment at

workplace.

Your Directors further state that during the year under review, there were no cases filed pursuant

to the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act;

2073
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your Directors wish to place on record their appreciation for the Co-operation and support

received from employees at all levels, who have contributed to the growth and performance of your

Company.
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Company for their continued support.
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Your Directors also thank

their continued support.

Place: Bengaluru

Date:02/09 /2023

Avana €lectrosgstcms Pvt.Ltd,
(An ISO 9001-2015 Company)

the Central and State Governments, and other statutory authorities for

By Order of the Board for

Avana Electrosystems Private Limited

Panish Anantharamaiah
Director
DIN: 00288112

Address: #776, Flat No. T2,

Thirumala Pride

Apartments, Llth Main,

Vinayaka Layout,

Nagarabhavi 2nd Stage,

Bengaluru 560072

Kondahalli Nagaraj Sreenath

Director
DIN:03099421

Address: No.676

Dhikshitharagalli, Magdi Taluk

Magadi Town Ramanagar 562120

t2
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inch dins certain arms lensth transac rover

1. petalls Of COntracts or arrangements or transaqtions not at arm's len8thbasis

(a) Name(s) of the related party and nature
of relationship

There were no contracts or arrangements or
transactions entered into with a related party
which were not at arm's length basis.

(b) Nature of
co ntracts /arrangements/transactions

As above

(c) Duration of the contracts /
arranqements/transactions

As above

(d) Salient terms of the contracts or
arrangements or transactions including
the value, if any

As above

Ie) )ustification for entering into such

contracts or arrangements or
transactions

As above

t0 date(sl ofapproval bY the Board As above

(g) Amount paid as advances, if any: As above

(h) Date on which the special resolution
was passed in general meeting as

required under first proviso to section

1BB

As above

2. ffintracts or arrangement or transactions at arm's length basis

Ia) Name(s) of the related party and nature
of relationship

There were no contracts or arrangements or
transactions entered into with a related party
which were at arm's length basis.

(b) Nature of
co ntracts/arrangements/transactions

As above

(c) Duration of the contracts /
arrangements/transacti ons

As above

(d) Salient terms of the contracts or
arrangements or transactions including
the value, if any:

As above

Ie) Date(sl of approvalby the BoarQ.{e.1ry1 As above

t0 Amount paid as advances, ilq41l NIL

Form No. AOC-2

(pursuant to clause (h) of sub-section (3)of section L34 of the Act and Rule B(2) of the Companies

(Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company

with related parties reflrred to in sub-serction (1) of section 1BB of the Companies Act,2013
h transactions under third proviso thereto

For and on behalfofthe Board

Avana Electrosystems Private Limited

Place: Bengaluru

Datei 02/09 /2023

Panish Anantharamaiah

Director
DIN:00288112
Address: #776, Flat No. T2,

Thirumala Pride

Apartments, tlth Main,

Vinayaka Layout,

Nagarabhavi 2nd Stage,

Bengaluru -560072

Kondahalli Nagaraj Sreenath

Director
DIN:03099421
Address: No.676

Dhikshitharagalli, Magdi Taluk

Magadi Town Ramanagar -

562L20
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Avana Clectrosgstems Pvt.Ltd.
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IIST OF DIRECTORS AS AT 31ST MARCH2023

By Order ofthe Board for
Avana Electrosystems private Limited

Place: Bengaluru Panish Anantharamaiah Kondahalli Nagaraj SreenathDate:02/09/2023 Direcror
DIN: 00288112

Director
DIN: 03099421

Address: #776, Flat No. T2, Address: No.676
Thirumala Pride Apartments, Dhikshitharagalli, Magdi
11th Main, Vinayaka Layout, Taluk Magadi Town Ramanagar
Nagarabhavi 2nd Stage, 562L20
Bengaluru 560072

NAME OF THE
DIRECTORS

DIN
DATE OF'

APPOINTMENT ADDRESS

Panish

Anantharamaiah
002881.72 76/07 /2010

#776, Flat No. T2, Thirumala pride
Apartments, 11th Main, Vinayaka Layout,
Nagarabhavi Znd Stage, Bengaluru
560072

Gururaj Dambal 03099402 76/07 /2010

No. 51,/749, "Shodasha", Sth A Cross,
Tunga Nagar, Sindicate Bank Layout,
Magadi Road, Bangalore - 560091

Kondahalli
Nagaraj Sreenath

03099421, L(t/07 /201,0
No.676, Dhikshitharagalli,Magdi Taluk,
Magadi Town, Ramanagar 562120

Vinod Kumar
Sampatkumar

0371.5822 16/07 /2010
No.135, 3rd Cross Road, Sapthgiri
Residency, Muthurayana Nagara, Mysore
Road, Kenchenahalli, Bengaluru -S600S9
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BY Order of the Board for

Avana Electrosystems Private Limited

Place: Bengaluru

Date:0210912023

Panish Anantharamaiah

Director
DIN:00288112
Address: #776, FIat No' T2,

Thirumala Pride APartments,

11th Main, VinaYaka LaYout,

Kondahalli Nagarai Sreenath

Director
DIN:03099421
Address: No.676

Dhikshitharagalli, Magdi

Taluk Magadi Town Ramanagar

562120Stage,Nagarabhal'i Znd

Bengaluru - 560072

Shareholding Pattern as on 31'tMarch' 2023

Percentage of Shares
Sl No Name of the Shareholders No. ofShares

7,96,891 24.800/o
1

Mr. Kondahalli Nagarai

Sreenath

L,96,B91 24.800/o
2 Mr. Panish Anantharamaiah

1,,96,89\ 24.800/o
3 Mr. Gururai Dambal

1,83,391 23.10o/o
4

Mr. Vinod Kumar
Sampathkumar

20,000 2.520/o
5 Mr. L. Manjunatlt

7,94,064 L00o/o
Total
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